ICBC @ Yatirim

10 YIL USD

ENDONEZYA USD
FIiLIPINLER USD
SiLi usD
MEKSIKA USD
BREZILYA USD
TURKIYE USD
UKRAYNA USD

5YIL USD

ENDONEZYA USD
FiLIPINLER USD
SiLi usD
MEKSIKA USD
BREZILYA USD
RUSYA USD
TURKIYE USD
UKRAYNA USD

2YYILUSD

ENDONEZYA USD
MEKSIKA USD
BREZILYA USD
RUSYA USD
TURKIYE USD
UKRAYNA USD

Menkul

INDON 4.65 09/20/32
PHILIP 1.95 01/06/32
CHILE 2.55 07/27/33
MEX 3 1/2 02/12/34
BRAZIL 3 3/4 09/12/31
TURKEY 6 1/2 09/20/33
Ukraine Yield US10 Year

Menkul

INDON 3 1/2 01/11/28
PHILIP 10 5/8 03/16/25
CHILE 3.24 02/06/28
MEX 3 3/4 01/11/28
BRAZIL 4 5/8 01/13/28
RUSSIA 4 1/4 06/23/27
TURKEY 8.6 09/24/27
Ukraine Yield US5 Year

Menkul

INDON 4 1/8 01/15/25
MEX 3.9 04/27/25
BRAZIL 4 1/4 01/07/25
RUSSIA 2 7/8 12/04/25
TURKEY 5.6 11/14/24
UKYI2YUS

Alis

95,797
79,597
80,204
81,577
85,600
93,437
22,140

Al

93,935
104,045
93,329
94,093
96,510
73,844
105,563
13,067

Alis

99,009
97,978
98,775
79,544
99,488
6,795

/

~ Y~~~ Y~~~ ~ ~ O~~~ —~ — ~

~ O~~~ ~ ~

Satis

96,362
80,138
80,782
82,236
86,060
94,324
22,140

Satig

94,515
104,200
93,744
94,572
96,894
75,120
106,385
13,067

Satig

99,445
98,574
99,134
81,000
100,164
6,795

Getiri Haftallk = Haftallk | Haftalik Gilinliik
En Diisiik Ortalama En Yiiksek | A Bps Getiri
5,237 5,173 5,198 5,237 0,01 bps
5,188 5,105 5,150 5,191 -0,3 bps
5,260 5,154 5,205 5,260 0,99 bps
5,984 5,877 5,932 5,987 -0,24 bps
6,195 6,128 6,166 6,202 -0,69 bps
7,420 7,371 7,396 7,420 0,01 bps
22,140
Getiri Haftallk = Haftallk | Haftalik Giinliik
En Diisiik Ortalama En Yiiksek | A Bps Getiri
5,274 5,201 5,227 5,274 0 bps
5,269 5,119 5,159 5,213 -2,56 bps
5,188 5,116 5,160 5,209 -2,15 bps
5,498 5,362 5,423 5,498 3,6 bps
5,643 5,581 5,610 5,644 -0,16 bps
14,785 14,717 14,800 14,872 6,78 bps
6,562 6,433 6,491 6,562 0 bps
13,067
Getiri Haft"allll_( Haftalik Haf.t.allk Giinliik
En Diisiik ' Ortalama | En Yiiksek A Bps Getiri
5,385 5,310 5,328 5,385 0 bps
5,866 5,730 5,792 5,866 3,35 bps
6,025 5,945 5,999 6,060 -3,45 bps
17,775 0,01 bps
5,976 5,630 5,811 5,976 0 bps
6,795

Haftalik
A Bps
6,360
8,255
8,518
8,707
4,686
3,988

Haftalik
A Bps
7,295
9,353
4,410
12,115
6,138
-1,872
12,974

Haftalik
A Bps
7,500
9,635
7,969

34,656

us 10Y

Getiri Farki

75,81 bps

70,92 bps

78,15 bps
150,56 bps
171,61 bps
294,11 bps
1766,16 bps

us 10Y

Getiri Farki
79,47 bps
79,06 bps
70,88 bps
101,92 bps
116,38 bps
1030,62 bps
208,37 bps
858,79 bps

us 10Y
Getiri Farki
90,64 bps
138,73 bps
154,63 bps
1329,64 bps
149,73 bps
231,59 bps



ICBC @ Yatirim

AKBANK TAS

AKBNK 6.05 11/15/24 USD
AKBNK 5 1/8 03/31/25 USD
AKBNK 6.8 02/06/26 USD
AKBNK 4 09/17/29 EUR

TURK IHRACAT KR BK

EXCRTU 9 3/8 01/31/26 USD

TURKIYE GARANTI BANKASI

GARAN 5 1/4 12/20/24 USD
GARAN 7.177 05/24/27 USD

TURKIYE IS BANKASI A.S

ISCTR 9.192 06/29/28 USD
ISCTR 8.1 12/03/29 USD
ISCTR 7 3/4 01/22/30 USD

ODEA BANK AS
ODEABK 8.606 08/01/27 USD

Alig
Getiri
6,660
6,367
6,527
9,498

Alig
Getiri
6,593

Alig
Getiri
5,882
7,593

Als
Getiri
7,830
8,465
10,314

Alig
Getiri
11,409

Alig
Fiyat
99,720
98,995
100,417
77,500

Alig
Fiyat
104,314

Alig
Fivat
99,654
98,912

Als
Fivat
104,672
98,362
99,617

Alig
Fiyat
92,684

~— —~—

Satis
Fiyat
100,137
99,604
100,655
79,500

Satig
Fiyat
104,957

Satig
Fivat
100,070
99,510

Satig
Fivat
105,530
99,362
99,731

Satis
Fiyat
92,799

Satis
Getiri
5,732
5,607
6,376
8,938

Satis
Getiri
6,194

Satis
Getiri
5,115
7,285

Satis
Getiri
7,588
8,230
10,287

Satis
Getiri
11,363

A Oceki Giin
Getiri (Bps)

A 00

¥ 29

¥ 00

A 393

A Oceki Giin
Getiri (Bps)
A 00

A Oceki Giin
Getiri (Bps)
¥ 01
f 04

A Oceki Giin
Getiri (Bps)

¥ 01

¥ 00

¥ 00

A Oceki Giin
Getiri (Bps)
A 00

Haftalik En Yiiksek / En

En
Diisiik
5,655
5,518
6,321

En
Diisiik
6,088

En
Diisiik
3,810
7,249

En
Diisiik
7,519
7,721
7,447

En
Diisiik
11,277

Ortalama

5,687
5,557
6,358

Ortalama

6,145

Ortalama

4,788
7,276

Ortalama

7,568
8,057
7,994

Ortalama

11,331

En A Bps
Yiiksek = Haftalik
5731 A 9,1
5607 AN 7,4
6,378 M 3,9

En A Bps
Yiiksek = Haftalk
6,194 A 10,8

En A Bps
Yiiksek = Haftalik
5169 M 3,7
7,311 M 56

En A Bps
Yiiksek = Haftalik
7,589 W -02
8,241 W -1.1
8,178 M 7,3

En A Bps
Yiiksek = Haftalik
11,362 v 2,0

Haftalik G-Spread

G-Spread*

80,565

73,572
144,266
680,415

G-Spread*
137,972

G-Spread*

14,142
272,205

G-Spread*

309,885
366,286
292,958

G-Spread*

668,724

G-Spread
Haftallk A Bps
A 75
* 3,1
07 -4,8

G-Spread
Haftallk A Bps
L 2,3

G-Spread
Haftalik A Bps
L 1,2
¥ 30

G-Spread
Haftalik A Bps
¥ 73
¥ 66
* 41

G-Spread
Haftalik A Bps
v 62

Haftalik I-Spread
I-Spread Haftalik

X *k
|-Spread A Bps
86,913 6,6
80,001 #h 2,6
158,028 W 4,4
648,677
I-Spread Haftalik
X %k
|-Spread A Bps
151,687 #Ah 2,5
« |-Spread Haftalik
|-Spread A Bps
18,537 0,8
291,730 W 2,5
«  |-Spread Haftalik
|-Spread A Bps
337,546 W 7,0
398,383 W 5,4
302,413 A 3,6
«  |-Spread Haftalik
|-Spread A Bps
689,822 W -6,7

Haftalik ASW-Spread

ASW-Spread***

72,698
71,734
150,008
540,102

ASW-Spread***

146,887

ASW-Spread***

13,979
273,488

ASW-Spread***

336,661
397,597
291,197

ASW-Spread***

631,814

Hh
t
¥

ot

0N
L 4

L4
L 4
0

¥

ASW-Spread
Haftalik A Bps
5,9
2,2
4,9

ASW-Spread
Haftalik A Bps
2,2

ASW-Spread
Haftalik A Bps
0,4
0,8

ASW-Spread
Haftalik A Bps
7,2
5,3
3,0

ASW-Spread
Haftalik A Bps
6,3
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QNB FINANSBANK ASTTURKEY| 'S
Getiri

QNBFB 6 7/8 09/07/24 USD 5,997
Alig

SEKERBANK TURK AS i
Getiri

SKBNK 12 06/12/32 USD 12,055
Alig

TC ZIRAAT BANKASI AS R
Getiri

TCZIRA 5 3/8 03/02/26 USD 6,907
Alig

TURKIYE SINAI KALKINMA B R
Getiri

TSKBTI 6 01/23/25 USD 6,582

TSKBTI 5 7/8 01/14/26 USD 6,680
Alig

TURKIYE VAKIFLAR BANKASI R
Getiri

VAKBN 5 1/4 02/05/25 USD 6,819

VAKBN 6 1/2 01/08/26 USD 6,847
Als

YAPI VE KREDI BANKASI AS s

Getiri

YKBNK 5.85 06/21/24 USD 5,896

YKBNK 8 1/4 10/15/24 USD 6,268

YKBNK 6.05 12/10/24 USD 6,136

YKBNK 7 7/8 01/22/31 USD 10,653

Alig
Fiyat
100,210

Alig
Fivat
100,028

Alig
Fivat
97,492

Alig
Fivat
99,625
98,771

Alig
Fivat
98,959
99,471

Als
Fiyat
99,988
100,708
99,953
100,019

Satig
Fiyat
100,451

Satis
Fivat
100,649

Satis
Fivat
97,810

Satig
Fivat
100,158
98,957

Satig
Fivat
99,716
100,409

Satig
Fiyat
100,138
100,890
100,355
100,410

Satig
Getiri
5,115

Satis
Getiri
11,933

Satis
Getiri
6,709

Satis
Getiri
5,735
6,556

Satis
Getiri
5,667
6,223

Satis
Getiri
3,497
5,784
5,358
10,572

A Oceki Giin
Getiri (Bps)
A 30

A Oceki Giin
Getiri (Bps)
= 00

A Oceki Giin
Getiri (Bps)
A 072

A Oceki Giin
Getiri (Bps)
¥ 11
¥ 00

A Oceki Giin
Getiri (Bps)
4 01
2 00

A Oceki Giin
Getiri (Bps)
2,1
1,1
0,0
0,1

> e

En
Diisiik
4,759

En
Diisiik
11,636

En
Diisiik
6,608

En
Diisiik
5,588
6,440

En
Diisiik
5,374
6,064

En
Diigiik
3,235
5,656
5,279
7,489

Ortalama

4,964

Ortalama
11,833

Ortalama
6,660

Ortalama

5,653
6,499

Ortalama

5,517
6,159

Ortalama

3,478
5,719
5,316
7,590

En A Bps
Yiiksek
5115 A 21,8

En A Bps
Yiiksek
12,105 A 9,2

En A Bps
Yiiksek
6,709 A 7,6

En A Bps
Yiiksek
5,735
6,556

A 15,9
M 85

En A Bps
Yiiksek
5,666
6,341

M 20,8
M 41

En A Bps
Yiiksek
3,799 ¥ -16
5,786 v 12,1
5358 M 5,6
7,751 W -15,6

Haftalik

Haftalik

Haftalik

Haftalik

Haftalik

Haftalik

G-Spread*

14,654

G-Spread*
714,886

G-Spread*
181,694

G-Spread*

83,705
159,243

G-Spread*

93,422
150,414

G-Spread*

-68,687
62,268

37,972

270,395

G-Spread
Haftalik A Bps
M~ 21,2

G-Spread
Haftallk A Bps
M 07

G-Spread
Haftalik A Bps
7 -1,5

G-Spread
Haftallk A Bps
L 12,7
1~ 0,1

G-Spread
Haftalik A Bps
A 174
7 -4,3

G-Spread
Haftalik A Bps
v 22
M 107
h 3,3
o241

|-Spread**

21,262

|-Spread**
734,957

|-Spread**
195,642

|-Spread**

93,121
172,826

|-Spread**

102,336
163,950

|-Spread**

-62,729
68,982

43,015

284,040

I-Spread Haftalik

A Bps

A 21,8

I-Spread Haftalik
A Bps

A 1,3

I-Spread Haftalik
A Bps

4 0,8

I-Spread Haftalik
A Bps

A 12,4

i 0,4

I-Spread Haftalik
A Bps

123

7 -4,5

I-Spread Haftalik
A Bps

i 1,6

M 116

A 2,9

¥ 238

*G-Spread: Hazine Bonolarinin getirisi ile ayni vadeye sahip sirket tahvillerinin getirisi arasindaki farktir. Hazine Bonolarinin sifir temerrt riskine sahip oldugu varsayilabileceginden, sirket bonolari ile Hazine
bonolarinin getirisi arasindaki fark temerrdit riskini temsil eder.

ASW-Spread***

15,829

ASW-Spread***
729,199

ASW-Spread***
187,315

ASW-Spread***

81,538
163,367

ASW-Spread***

88,496
155,275

ASW-Spread***

-86,192
57,520

38,004

276,586

ASW-Spread
Haftalik A Bps
i 21,6

ASW-Spread
Haftalik A Bps
) 39,9

ASW-Spread
Haftalik A Bps
7 -1,2

ASW-Spread
Haftalik A Bps
L) 11,9
¥ 0,2

ASW-Spread
Haftalik A Bps
i 11,6
7 4,7

ASW-Spread
Haftalik A Bps
-3,0
11,1
2,4
23,9

€ > €

**|-Spread: Bir tahvilin getirisi ile swap orani arasindaki farktir, yani sabit faiz ile degisken faiz orani swap isleminde sabit bacaga uygulanan faiz oranini temsil eder. Bir tahvilin getirisi ile LIBOR gibi bir kiyas egrisi arasindaki farktir. Farkli tahvillerin kredi

riskinin degerlendirilmesinde faydalidir. Daha ylksek I-Spread, daha ylksek kredi riski anlamina gelir.

**ASW-Spread:ASW spreadi, temerrt riskinin bir telafisidir ve bir ASW'nin degisken kismi ile LIBOR (veya EURIBOR) orani arasindaki farka karsilik gelir. Varlik takasi (ASW), sabit oranli bir tahvil ile sabit-dalgali faiz orani takasini birlestiren sentetik bir

pozisyondur.
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Haftalik En Yiiksek / En Diisiik Haftalik G-Spread Haftalik I-Spread Haftalik ASW-Spread
Alig Alig Satis Satis | A Oceki Giin En En A Bps " G-Spread " I-Spread s | ASW-Spread

REPUBLIC OF TURKIYE | Getiri | Fiyat Fiyat | Getiri | Getiri (Bps) Diisik O™ vyiiksek = Haftalk | P attaik ABps | "SP®% |Hattak agps  ASVWSPEAdT ik A Bps
TURKEY 6.35 08/10/24 USD 6,860 100,000 / 100,366 | 4,269 W 0,0 4,065 4,182 4269 M 287 16,165 /& 28,5 22,006 A 276 22,297 A 28,0
TURKEY 5.6 11/14/24 USD 6,736 99,665 / 99,945 5221 = 00 4,908 5,101 5242 M 34,7 58,637 M 33,0 64,996 A 324 51,084 A 312
TURKEY 7 3/8 02/05/25 USD | 6,316 100,708 / 100,988 | 5791 ¥ 0,0 5,572 5,707 5863 M 20,6 74652 A 16,7 83565 A 16,5 70,715 A 159
TURKEY 4 1/4 03/13/25 USD 6,610 98,375 / 98,844 5568 A 0,1 5,362 5,490 5620 A 259 81,831 A 22,0 89,127 A 21,9 81,751 S 214
TURKEY 6 3/8 10/14/25 USD 6,425 100,134 /| 100,615 5798 W 0,0 5,613 5,734 5851 Av 20,0 101,827 /A 13,1 113,314  #Ap 12,4 105,149 A 12,0
TURKEY 4 3/4 01/26/26 USD 6,375 97,476 [ 97,860 6,044 A4 0,0 5,875 5,968 6,047 M 16,9 119,209 7,0 132,885 Ah 8,6 123,402 % 8,0
TURKEY 4 1/4 04/14/26 USD | 6,410 96,382 / 97,015 5953 = 0,0 5,792 5,885 5970 A 16,6 122,115 A 7,0 136,399 A 7.8 127,919 & 7,3
TURKEY 4 7/8 10/09/26 USD 6,444 96,623 / 96,967 6,106 W 0,0 5,964 6,053 6,141 M 14,6 142,368 A 53 158,918 #h 6,1 151,891 % 5,7
TURKEY 6 03/25/27 USD 6,590 98,622 |/ 99,121 6,269 4 0,0 6,131 6,207 6,286 M 14,2 167,919 A 54 186,434 A 5,9 181,099 & 5,7
TURKEY 5 1/8 02/17/28 USD 6,762 94,704 /[ 95,191 6586 W -16 6,464 6,530 6,604 A 10,3 202,882 A 2,5 228,261 An 2,8 216,275 G 2,4
TURKEY 6 1/8 10/24/28 USD | 6,841 97,350 / 97,848 6685 W 0,0 6,592 6,638 6,688 M 8,11 218,417 A 1,2 246,572 A 1,7 236,822 *h 1,3
TURKEY 7 5/8 04/26/29 USD 7,184 102,121 / 102,547 | 6,967 = 0,0 6,879 6,924 6,967 M 67 254,553 0,5 283,487 M 1,7 280,323 & 1,4
TURKEY 11 7/8 01/15/30 USD | 6,582 124,926 |/| 125462 | 6,351 ¥ -05 6,317 6,341 6,357 M 22 195,184 W 34 227,837 W 3,0 251,083 ¥ -39
TURKEY 5 1/4 03/13/30 USD = 7,247 90,871 / 91,602 7022 4 00 6,963 6,991 7,023 A 60 262,244 A 11 295,635 Ah 1,9 275,402 G 1,7
TURKEY 5.95 01/15/31 USD 7,451 92,462 |/ 93,034 7,257 A 0,0 7,195 7,227 7,257 AN 57 285,889  fp 1,9 321,879 Ah 2,3 302,322 A 2,0
TURKEY 5 7/8 06/26/31 USD 7,418 91,797 / 92,356 7241 = 0,0 7,178 7,208 7241 A& 59 284,120 M 2,6 321,316 A 3,0 300,428 & 2,5
TURKEY 8 02/14/34 USD 7,345 104,718 |/ 105227 | 7,240 & 0,0 7,189 7,215 7,243 A 35 282,464 A 0,5 323,697 A 0,1 325,676 ¥ 03
TURKEY 6 7/8 03/17/36 USD 7,653 94,174 | 94,744 7549 = 0,0 7,510 7,531 7556 M 25 309,852 0,3 356,084 Ah 0,2 337,237 ¥ 01
TURKEY 7 1/4 03/05/38 USD | 7,613 97,156 / 97,688 7509 4 0,0 7,477 7,496 7518 A 13 302,011 /A 0,0 352640 W 07 340,044 ¥ 09
TURKEY 6 3/4 05/30/40 USD = 7,902 90,025 / 90,771 7,749 A4 0,0 7,715 7,732 7,749 AN 27 324,004 M 3,4 380,177 A 3,1 349,447 & 2,6
TURKEY 6 01/14/41 USD 7,941 82518 |/ 83,015 7816 4 0,0 7,785 7,805 7,824 A 09 328,069 2,0 386,012 /A 1,4 335,969 * 1,4
TURKEY 4 7/8 04/16/43USD 7,949 70,283 / 70,740 7861 = 0,0 7,838 7,854 7871 A& 03 326,324 M 1,2 390621 W 12 307,059 ¥ 07
TURKEY 6 5/8 02/17/45USD | 8,047 85,855 / 86,320 7,966 = 0,0 7,939 7,958 7,978 A 05 335,070 /A 1,0 403,129 ¥ 0,6 358,035 ¥ 06
TURKEY 5 3/4 05/11/47 USD 8,032 76,359 / 1,000 7959 = 0,0 7,933 7,949 7968 M 08 336,005 1,2 406241 ¥ 01 333,524 ¥ 01

Als Alig Satis Satis | A Oceki Giin En En A Bps " G-Spread " I-Spread s | ASW-Spread

REPUBLICOFTURKIYE | Gt | Fiyat ||| Fiyat = Getiri | Getiri (Bps)  Diisik O2™@ vyiksek = Haftalk | C P | agtaik ABps | "SP3"  Hatank 4 Bps  ASW-SPread™ ool A Bps
TURKEY 4 5/8 03/31/25 EUR 4,007 100,512 / 100,887 | 3411 ¥ -03 3,219 3,315 3,443 M 187 14,676 A 14,0 2594 AN 147 -4,099 h 145
TURKEY 3 1/4 06/14/25 EUR | 4,150 99,096 / 99,686 3559 M 02 3,461 3,521 3587 M 10,6 33,865 M 3,2 17,667 A 4,5 15,293 N 41
TURKEY 5.2 02/16/26 EUR 4304 101,449 / 102,011 | 3,940 W -01 3,848 3,908 3970 M 85 89,491 ¥ 03 63,959 M 0,2 61,956 ¥ 15

*G-Spread: Hazine Bonolarinin getirisi ile ayni vadeye sahip sirket tahvillerinin getirisi arasindaki farktir. Hazine Bonolarinin sifir temerrit riskine sahip oldugu varsayilabileceginden, sirket bonolari ile Hazine
**|-Spread: Bir tahvilin getirisi ile swap orani arasindaki farktir, yani sabit faiz ile degisken faiz orani swap isleminde sabit bacaga uygulanan faiz oranini temsil eder. Bir tahvilin getirisi ile LIBOR gibi bir kiyas egrisi arasindaki farktir. Farkli tahvillerin kredi
**ASW-Spread:ASW spreadi, temerrt riskinin bir telafisidir ve bir ASW'nin degisken kismi ile LIBOR (veya EURIBOR) orani arasindaki farka karsilik gelir. Varlik takasi (ASW), sabit oranli bir tahvil ile sabit-dalgali faiz orani takasini birlestiren sentetik bir
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TURKEY 4 3/4 01/26/26; 6,04 Turk Eurobond USD Getiri Eérisi
TURKEY 6 01/14/41; 7,82 TURKEY 4 7/8 04/16/43; 7,86

TURKEY 8 02/14/34; 7,24
TURKEY 4 1/4 03/13/25; 5,57 TURKEY 4 1/4 04/14/26; 5 TURKEY 5.95 01/15/31; 7,26

TURKEY 6 3/8 10/14/25; 5,80 :
TURKEY 4 7/8 06 FsH8110/24/28; 6,68 3 pvey 11 7/8 01/15/30; 6,35

JéJRKEY7 5/804/26/29; 6,97
TURKEY 7 1/4 03/05/38; 7,51 .
" o

=
® ‘ TURKEY 6 5/8 02/17/45; 7,97

TURKEY 6 03/25/27; 6,27 i TURKEY 6 3/4 05/30/40; 7,75

TURKEY 6.35 08/10/24; 4,27 TURKEY 5 1/4 03/1 ; ; ;
U E 51/403/ 3/30,.&5%(“5 7/8 06/26/31; 7TAIRKEY 6 7/8 03/17/36; 7,55 TURKEY 5 3/4 05/11/47; 7,96

»

. TURKEY 5 1/8 02/17/28; 6,59
TURKEY 7 3/802/05/25; 5,79

TURKEY 5.6 11/14/24; 5,22

#BASV!; 0,00

Tiirk Eurobond EUR Getiri Egrisi

+ TURKEY 5.2 02/16/26; 3,94

* TURKEY 3 1/4 06/14/25; 3,56
* TURKEY45/8 03/31/25; 3,41
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